Summary of Yearly Average Prices of Crude Oil

and Natural Gas as of August 2003

Calendar Year

Crude QOil

Natural Gas

(Dollars per barrel) (Dollars per thousand cubic feet)
1973 3.89 0.22
1974 6.87 0.30
1975 7.67 0.44
1976 8.19 0.58
1977 8.57 0.79
1978 9.00 0.91
1979 12.64 1.18
1980 21.59 1.59
1981 31.77 1.98
1982 28.52 2.46
1983 26.19 2.59
1984 25.88 2.66
1985 24.09 2.51
1986 12.51 1.94
1987 15.40 1.67
1988 12.58 1.69
1989 15.86 1.69
1990 20.03 1.71
1991 16.54 1.64
1992 15.99 1.74
1993 14.25 2.04
1994 13.19 1.85
1995 14.62 1.55
1996 18.46 2.17
1997 17.23 2.32
1998 10.87 1.96
1999 15.56 2.19
2000 26.72 3.69
2001 21.84 4.02
2002 2251 E 2.95
2003 27.94 E 527

E = Estimate
SOURCE: DOE/EIA Monthly Energy Review, November 2003 Issue

2003 Crude Oil info only comprises first 8 months of year average, and
Natural Gas is a 6 month average (updated December 2003)




